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Another major investor exits troubled energy firm
by Daniel Brooksbank | January Bth, 2014

» Europe
» Netherlands

» Asia

» Japan Click here fo sign up for a free trial to Responsible Investor
ABP, the Dutch civil service pension fund with assets of
€292bn, has divested its €18m stake in Japanese nuclear
power firm TEPCO (Tokyo Electric Power Company),
making it the latest investor to exit after the Fukushima
nuclear disaster in 2011

ABP has taken a step also taken by investors such as
Norway's KLP and the New Zealand Superannuation fund
in deciding to get out of TEPCO over safety concems

The giant fund said TEPCO did not respond to repeated
requests to discuss public safety and environmental
concems. It Sod its stake in the fourth quarter of 2013 for
an undisclosed amount

ABP says TEPCO violated its safety standards both during
and after the Fukushima episode. TEPCO s being

Latest News:
Japan's carporate

governance and st

vardship

reforms move closer

Responsible Funds, Feb. 28

ont state fund adds

ree fun

Earlier, in October 2012, NZ Super excluded TEPCO due
to its “long history of breaches of environmental and safety
standards prior to and including the Fukushima nuclear
plant crisis

The decision means ABP now excludes 15 companies as
of the start of this month

ABP exclusions:

Cluster munions

Aeroteh (Romania)

Aliant Techsystems (US)

Anyt Industries (Israel)

Ashot Ashkelon (israel)

China Aerospace Intermational (China)
China Spacesat (China)

Hanwha Corp. (S. Korea)

Norinco International (China)

http://www.responsible-

The UNEP FT Human Rights Guidance Tool for the Financial Sector is designed as an online signposting tool

providing information on human rights risks for finandal institutions.

Introduction

Included in the tool finance practitioners will find

® background information on human rights and how they relate to finance

Key Issues and Questions
relevant international laws, standards and initiatives

Human Rights Issues by Sector

key questions to assist in assessing human rights risks and impacts

.
.
® issues relating to different industry sectors
.
.

Human Rights Issues by Topic key human rights topics

links to other relevant resources
Resources

About this Tool

risk auidance provided by LINEP FT Together these form nart of the arawing array of taol

od quidan

investor.com/home/article/dutch_pension_giant_abp_tepco/

http://www.unepfi.org/humanrightstoolkit/index.php

The tool focuses specifically on human rights issues relevant to the assessment of business relationships and
transactions. Links are also provided within each of the sector briefings to the broader environmental and social
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